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7% faoeht, 6 srred, 2021

F.3T. 3206(37).—Fara e, el qar waer sfafaaw, 1999 (1999 F1 42) #Y gamT 46 #¥
ST-4TT (2) % @€ (FF) TAT (FE) T T&T AHAT FT TAN Fd gU, el qo1 qaer (- o)
9w, 2019 T T Hemee 2 & forg Maferfad == aardt 8, srIi-

1. "ferm s siw i — (1) =7 At i |@ferm am Rt qar ey (@R o) ("@earee) [,
2021 2

(2) T TSI § THTA T ATLE HI TG i

2. fasft wat yay (- foraa) e, 2019, e 23 % sefiw, suffaw (7) & @2 (i), 39-9 (@) %
THTT, IT-EE (F) F TASAT g, MHieried ST siq:eamiaa fram STosm, sria:-
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‘TSN TRl AT sTfeaca gy 3T T #irE AE™ ST T-SAmarad s 9% Aaardr

AT (IT) & FaTiHed | g & Fata g, ag srreaer asht AfRam &t w@wroEm & forw o= & 921 o
ST

[FT. . 01/05/£77/2019]

A AT FITs, AT gl

feoqur: qor AW, 9 Rd F T, FEIEer, -1, 92-3, IU-uT (i) ¥ Fwrem ", 3732 (), aE
17 SI<pa<, 2019 G THIAT T T o ST F1.30.8. 4355 (), T 5 f&&aw 2019, Fr.a.
1278 (1), AT 22 3, 2020 ¥ F1.3M. 1374 (31), THEE 27 79, 2020, F1.3T. 2442 (),
AT 27 AT, 2020 TAT 08 fadaw, 2020 1.3, 4441 (31) FIT TATqad Fenfad o o)

MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 6th August, 2021

S.0. 3206(E).—In exercise of the powers conferred by clauses (aa) and (ab) of sub-section (2) of section 46
of the Foreign Exchange Management Act, 1999 (42 of 1999), the Central Government hereby makes the following
rules further to amend the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, namely:-

1. Short title and commencement. - (1) These rules may be called the Foreign Exchange Management (Non-
debt Instruments) (Amendment) Rules, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, under Rule 23 in sub-rule (7), in
clause (i), after sub-clause (B), for the purpose of sub-clause (A), the following Explanation shall be inserted,
namely:-

Explanation: An investment made by an Indian entity which is owned and controlled by NRI(s), on a non-
repatriation basis, shall not be considered for calculation of indirect foreign investment.

[F. No. 01/05/EM/2019]
ANAND MOHAN BAJAJ, Addl. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part Il, Section 3, Sub-section (ii),
vide number S.0.3732 (E), dated the 17" October, 2019 and subsequently amended vide numbers S.0. 4355 (E),
dated the 5™ December 2019, S.0. 1278 (E), dated the 22" April, 2020, S.O. 1374 (E), dated the 27" April,
2020, S.0. 2442 (E), dated the 27" July, 2020 and S.O. 4441 (E), dated the 8" December, 2020.
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